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E.O. 11652: N/A 
TAGS: EFIN, CG 

SUBJECT: ZAIRE - FINANCIAL PROJECTIONS 

1. EOLLOWING ARE PRE-SHABA BALANCE-OF-PAYMENTS PROJECTIONS 
RECENTLY GIVEN TO US BY IMF FOR YOUR INFORMATION AND 
COMMENT. 

2. ZAIRE: BALANCE OE PAYMENTS, ADJUSTED. 

EXCHANGE RECORDS BASIS, 1977-79 (IN U.S. DOES MILLIONS) 

1977 1978 1979 

A. RECEIPTS . . . (EST.)(EST) (EST) 

EXPORTS,FOB(l) . . 1,130 1,198 1,361 

SERVICES . . 73 119 110 

TRANSFERS . . 69 45 50 

CAPITAL . . 49 277(2) 242(2) 

INCREASE IN PAYMENTS 368 

ARREARS . . 
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REDUCTION IN NET . -70 155 

FOREIGN RESERVES . 

SUBTOTAL . . 1,619 1,794 1,763 

B. PAYMENTS OTHER THAN EOR IMPORTS 

INVESTMENT INCOME 203 160(3) 190(3) 
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OTHER SERVICES 227 237 265 


TRANSFERS 

175 

124 

125 

CAPITAL 

99 

183(3) 

182(3) 

SUBTOTAL 

704 

704 

762 


C. FOREIGN EXCHANGE AVAILABLE 
TO MRET IMPORT PAYMENTS AND 
REPAY ARREARS (EQUALS A LESS B) 

915 1,090 1,001 

3. MEMORANDUM ITEMS: 

A. 1972 IMPORTS AT 1,700 1,845 1,990 

CURRENT PRICES 

B. DECEMBER 31, 1977 STOCK OE EXTERNAL ARREARS AS PER 
CENT OF 1978 EXPORTS: 68 PER CENT 

C. GECAMINES' FOREIGN EXCHANGE PAYMENTS IN TOTAL 1977 
PAYMENTS: 20 PER CENT 

4. EOOTNOTES: (1) EXCLUDING THE POSSIBLE IMPACT OF RE- 
CENT EVENTS IN KOLWEZI ON THE LEVEL OE EXPORTS. 

(2) INCLUDING THE EEFECT OF THE IMPLEMENTATION OF THE 
LONDON AGREEMENT WITH A GROUP OF COMMERCIAL BANKS. 

(3) ASSUMING DEBT RELIEF IN 1978 AND 1979 FROM PARIS 
CLUB CREDITOR COUNTRIES IN ACCORDANCE WITH 1976 TERMS 
(PRINCIPAL EOR FULL YEAR, INTEREST EOR FIRST HALF). 
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5. TABLE DATED JUNE 5, 1978. 

6. DECLASSIFY UPON RECEIPT. VANCE 
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